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Abstract

The financial industry, as the core industry to promote economic development, is
directly related to many areas of national economic life as it rises and fall. As one of the
important components of the financial industry, commercial insurance undertakes to provide
important guarantee for the stable operation of the economy and society and share most of the
social security work in social governance for the country. As an important type of property
insurance, liability insurance market has developed rapidly under the continuous change of
residents’ awareness of insurance and the continuous introduction of relevant favorable
policies of the government. More and more insurance companies have also invested in the
innovation research and practice of liability insurance. While liability insurance is booming,
property Insurance company should focus more on the rising operating cost and underwriting
risk of liability insurance products year by year. As a property insurance company, we should
reduce the risk in the development of liability insurance products through the risk
management scheme of liability insurance products, to stabilize the operation and
development of the company. It is of great practical significance.

This paper focuses on the risk control of the liability insurance products of A Insurance
Company, which is familiar to the author. Based on the COSO risk management theory and
the internal control theory in the actuarial control cycle theory, this paper takes the risk
identify and risk control as the main idea, analyzes the form data, risk appetite assessment
and customer information of the existing A insurance company's liability insurance products,
points out the specific problems of the current A insurance company's liability insurance
product risk management from three aspects of business development innovation lacking,
extensive underwriting risk control and inefficient policy service. On this basis, the causes of
the problems are analyzed from external to internal, and in combination with the current
situation of the risk management of the liability insurance products of A Insurance Company,

the optimization scheme of the risk management of the liability insurance products of A
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Insurance Company is to set up from a three-dimensional view, which are business process,
related risk management and value management. To optimize business development from
managing product process, market risk and customer relationship value; to utilize
underwriting control from managing underwriting process, insurance risk and data system
value; to improve policy service based on managing automatic process, identifying
operational risk and brand value concept. At the same time, in order to better improve the
current situation of risk management of liability insurance products of A Insurance Company
and maximize the effect of the optimization plan, this paper proposes specific safeguard
measures from four aspects: information system construction, specific operation process,
talent training system and internal and external supervision.

Through the research and optimization on the current risk management of liability
insurance product of A Insurance Company, it can better figure out the risk management
situation of liability insurance product of the Company, improve the risk management ability
of liability insurance products, and also provide certain reference and reference for other
property companies; at the same time, this study can also provide new research perspective

and specific research case for the field of liability insurance product risk management.

Keywords: Liability Insurance Product, A Insurance Company, Risk Management,

Internal Control
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